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Overseas Regulatory Announcement
Announcement on the Information of the Issue of
2020 Tranche I Super and Short-term Commercial Paper

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited.

The Company and all the members of the Board of Directors confirm that all the information contained
in this announcement is true, accurate and complete and that there is no false and misleading statement
or material omission in this announcement.

The issue of Super and Short-term Commercial Paper (the “SCP”) of not more than RMB8
billion by the ZTE Corporation (the “Company”) was registered and approved by the
National Association of Financial Market Institutional Investors (4 Bd$R 17 [é] 11735538 % i
) (the “NAFMII”) pursuant to the “Notice of Admission for Registration” (Zhong Shi Xie
Zhu [2019] No. SCP373) ( (#eszrtitiman=) (hiitiE (2019) SCP373%%)). For details,
please refer to the “Overseas Regulatory Announcement Announcement on the Approval of
Registration for the Medium Term Notes and Super and Short-term Commercial Paper”
published by the Company on 10 October 2019.

On 26 March 2020, the Company completed the issue of 2020 Tranche | SCP at the nominal
value of RMB100 each for an issue amount of RMB2 billion. The term of the Tranche | SCP
shall be 270 days and interest shall be accruable from 26 March 2020 at an interest rate of
2.40 % and payable on 21 December 2020. Tranche | SCP is lead-underwritten by Bank of
China Limited and China Development Bank. Proceeds raised through Tranche | SCP were
received in full on 26 March 2020 and will be applied to repay the bank financing of the
Company and to provide additional working capital.

For details of documents pertaining to the issue of Tranche I SCP, please refer to the
Company’s announcement published on the website of Shanghai Clearing House
(www.shclearing.com) and chinamoney.com (www.chinamoney.com.cn).


http://www.chinamoney.com.cn/
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