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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 

 

 

ZTE CORPORATION 
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(a joint stock limited company incorporated in the People’s Republic of China with limited liability) 

(Stock Code: 763) 

 

Announcement on the Completion of Cancellation 

of Certain Share Options 

 

The Company and all the members of the Board of Directors confirm that all the information 

contained in this announcement is true, accurate and complete and that there is no false and 
misleading statement or material omission in this announcement. 

 

Reference is made to the “Announcement on the Cancellation of Certain Share 

Options” published by ZTE Corporation (the “Company”) on 27 October 2016. 

 

As 17 participants under the Share Option Incentive Scheme of the Company (the 

“Scheme”) had certain unexercised options outstanding as at the end of the 

exercisable period of the first exercise period and 2 original participants were 

terminated by the Company and disqualified as participants under the Scheme during 

the first exercise period due to material violations of regulations, a total of 327,690 

share options which had previously been granted to the 19 aforesaid persons but 

remained unexercised for the first exercise period were cancelled by the Company. 

 

As 65 original participants under the Scheme had departed, 1 had become a 

Supervisor, 2 had been deceased, 1 had been subject to action by judiciary authorities 

due to material violations of discipline and 3 had been terminated by the Company 

due to material violations of regulations, they no longer qualified as participants under 

the Scheme and a total of 4,105,080 share options granted to the 72 aforesaid persons 

for the second exercise period and the third exercise period were cancelled by the 

Company. 

 

As 1 participant had been punished by the Company with a demerit owing to his 

dereliction of duty or malfeasance damaging the interests or reputation of the 

Company and 6 participants had not passed the annual performance appraisal for the 

second exercise period, such 7 persons did not meet the exercise conditions for the 

second exercise period and a total of 165,600 of their granted share options for the 

second exercise period were cancelled by the Company. 

 

The Company has completed the cancellation of an aggregate of 4,598,370 granted 

share options as described above with China Securities Depository & Clearing 

Corporation Limited, Shenzhen Branch. The share capital of the Company has not 

been affected by the cancellation and the share capital structure of the Company has 

remained unchanged.  
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The cancellation of certain share options by the Company was in compliance with 

relevant provisions of pertinent laws and regulations, ZTE Corporation Share Option 

Incentive Scheme (Revised Draft) and the Articles of Association of ZTE 

Corporation. 

 

By Order of the Board 

Zhao Xianming 

Chairman 

 

Shenzhen, the PRC 

4 November 2016 
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